
Sluiil  (Hora jia-sa c i t ^  o r  towno) -
(Har^ g t a t a  t h i  part icnilay p ropos i t ion  t o  "ba 6.,) 

•and con t rac t  Indahtftdnisss f o r  such piirpoao not  oxcseclins 
$ and lagua "bonds f o r  such pusposo no t  oxcasdins 
$ and l evy  t a z  enmially upon tha  IPS { ) 
183^1)19 propsrSy I n  nans of b i t y  o r  SO ( ) 
t o y n ) ,  no t  ezsoedin/g oiXla p ^ r  snnun 
f o r  t h e  pajTOsnt of  suoh hondg and t l is  in=' 

. . t e r o s t  tharaane 

Sac .  9o l-Iajori t iea r equ i red .  A a a j o i l t y  o f  a l l  t h a  l ^ g a l  v o t s s  c a s t  on 
tho p a r t i c u l a r  quas t ion  a t  tha s l a o t i o n  s h a l l  "ba s t i f f i o i a n t  t o  a u t h o r i s s  tha ,  
R imio lpa l i ty  t o  con t r ac t  tha indahtednsase fe^ccspt tloat i f  t h a  qu-sstion s i ibni t tsd 
i s  one i n  connection ̂ t h  Vatan^orka® gas  wsrirs, a l e o t r i c  l i g h t  o r  poitar plentSg 
h e a t i n g  p l a n t s ,  o r  t h a  as tah l i shnan t  of a h o s p i t a l ,  tha  aff irraat iv© vota  s h a l l  
a l s o  1)9 . a s  l a r g a  a s  a m j o r i t ^ r  of  a l i  t h a  l e g a l  v o t a s  oas t  a t  tha pracading 
nun i c ipa l  e l e c t i o n .  

' Sqc. 1 0 .  Limitation—0tibiaig3ioa c e r t a i n  quaat iona.  I f  a quast ion f o r  t h e  
©Bta'blishEiant o f  c o m u n i t y  c e n t e r  houses o r  juveni la  plsygrotmda f a i l s  t o  sacaj^  

^ t h a  r e  qu i  s i t s  m a j o r i t y  i t  s n a i i  no t  again  "be s u t e i t t a d  a t  an  e l e c t i o n  f o r  tivo ( 2 )  
S^tjars. ^ ' 

) 

Sac.  11 .  Council t o  i s sue  'bonds. I f  tho Hiinicipal i ty  i s  aut l ior issd t o  
inoiir t h a  inde'btednasa: tha  council  s lml l  i s cue  bonds and make j s rov i s ions  f o r  ~ 
t h a  payraant t h e r s o f  t f i t h  i n t t r s g t .  

See, 12. Bonds-^intaregt—vhan dua .  Boiida i s sued  under tha provisions of 
t h i a  chapter  s h a l l  b e a r  i n t e r e s t  a t  t h e  r a t s  of no t  wore than  i i r 9  p e r  can t  (5^)  
p«>r annoja ead s h a l l  IjaQome dxia i n  n o t  ao ra  than  tven ty  jf^arg ( ^ )  a f t e r  issuance 
and jaay ba i a susd  s e r i a l l y .  

_ - I 

Sac .  1 3 .  Pajnsent of "bonds. ,Sonds f o r  ear"b2ga d i sposa l  p l ^ t s  s h a l l  "ba 
p a i d  from tha  ganara l  fund  of  t h e  c i t y  o r  town, "but o t h a r  "bonds s h a l l  "be p a i d  
f r o n  t h e  p s r t i c t s l a r  fund  c rea ted  t h o r o f o r .  

Sac. 14 .  Hot/ construed,  nothing i n  t h i s  cliapter gha l l  "be cons tmed  t o  
2«psal  chapter  twenty-eight (23 ) ,  t i t l e  t o n  (10) o r  a s  'oaing applioa"bl9 t o  l>oxjd3 
i s sued  imder sac t ion  t h i r t y - n i n s  huadrod e i£^ty-f ivQ (3985) of tho supjilenant t o  -
tha  conpilcd Code of loTfa. 

Approved i t a r i l  2 6 ,  1924b 
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M ACf t o  aiasnd, ravisa^  and codi iy  sec t ions  t h r e a  thousand s i s  h\xndrad t h i r t y  
t h r c s  (36S3), th roe  thousand s i x  hundred thirty=»fo\xr (3634),  t h r e e  thousand 
n ine  hundred e i g h t  (390S), t h : ^ e  thousand n ine  hundred f i f t y » o n e  (3951),  
f o u r  t h a i  sand s l a t y - t ^  (•^621# fo \ i r  ' thousand s i x t y - t h j ^ a  (4063),  f o u r  thoaisand 
aistj^-fiVQ (4C6B) t o  f o u r  thousand s i x t y  e i g h t  (4068),  i n c l u s i v e ,  of  the  
c o t n i l a d  code o f  lotiRio and s e c t i o n s  f o u r  thousand sixty^one (4061),  fo t i r  
thousand s i s t j ^ f i v e - a -  one ( 4 0 6 5 - ^ )  of t ha  supplenant t o  s a i d  coda, relat=> 
i n g  t o  nun ic ipa l  corporationso 

E-a I t  Saactod "by t h e  Gemra l  Assenbly of t h s  Sfcato a f  2o'.̂ a? 

504 



Shat aactlons f o u r  thouaand aistj;^tvo (4063), and f o u r  thousand si2ty>» 
thrao (4063) of t h e  cosollsd Coda of l o w j  end sect ion f o u r  thotisand slsty-ons 
(4051) of the siipplOEant to '  said Codoo aro assndsd, roTiosdp and codi f ied  to  
V03A a s  follows® 

Sgstlon 1© . Forme Siich "bondg s h a l l  h s  iastisd i n  mms of not I s s a  thaa  
ona handrad dx)Uara ($100.00) nor jaore than  om thousand d o l l a r s  ($1,000.00) 
®ach, rtmnlng not inoi« than  ivreaty (20) yaars ,  Ij^aring i n t o r s s t  not  ©scoading 
fiv® p a r  cent (55 )̂ pa r  annnsg j3S7a"blo anntially o r  ssa-iimmmlly and sha l l  hs  
subs tan t ia l ly  i n  t h s  lo l lo / in ,^  forssit subject t o  changoa t h a t  w i l l  confom 
tiusia t o  t he  reso lu t ion  of tho council ,  t o  wits 

Sha c l t 7  (o r  torn)  of - i n  tho a t a t a  
of lox/a, f o r  valua rocaived proaisos to psy t o  lisjoar d o l l a r s ,  
l awfu l  raonoy of iiho ITnitsd S ta tas  of . tosr ica ,  on i n t a r s s t  
on sa id  staa from the  data hsrsof t m t i l  paid a t  t̂ha'' ":mt3 por  cant 
pa r  aniTun, payabl® . eanually on tha f i r s t  d3;f of ' and 

- i n  9sch .Tear, on presontat icni  snd jaurrsndsr of tha  
int®rast o a i ^ n s  hereto a t tsahodj  both p r i u c i p ^  and i n t e r e s t  payable a t  

I M s  'bond in iasusd tha  c i t y  ( o r  towt) of , 
pursuant t o  tha proTisiona of^'goction" ' . ohatiter" ' " ' "T" 
t i t l e  « of tho Cods of Iowa, and i n  conforoi ty t o  a lasolut ion of 
th^ council of sa id  c i t 7  ( o r  to'vfn) d i i l j  pas sad, on tlio ds^ of 

« i a d  i t  i s  reprsssatad m d  c®rtlil©d 
tha t  a l l  thia^^a raq-aisito accoxdins t o  tha lav/9 end constiteition of th® a t a t s  of 
l o m  t o  "bo dons, pro cedent t o  tho  l a v f a l  issua of t h i s  Ijond hnT9 Isaen p-arfomsd a s  
roquirsd hy law» and t h a t  t h s  t o t s l  iadshtsdnass of sa id  e i t ^ ,  including t h l a  
hond, do83 not azcoad tha constitvitioa;^ o r  a t a tu to j^  I t o i t a t i o n s .  

jtn f aa t i sony  ̂ s r a e f  aaid c i t y  (or  to\m> i t s  coirndl  hac eaussd 
t h i s  tond t o  ha a i ^ o d  "by i t s  s a ^ r  and att®st6d Igr i t s  auditor ( o r  c l o r k ) ,  %d.th 
th® s a a l  of said c i t y  ( o r  t o r n ) ,  p-ttsinhRd-this da^ of 

Mayor of tha c i t y  ( o r  town) of^ 

iSSSSJ' 

Clsric of tha c i t y  ( o r  town) of 

' Ik (Sbrm of Coispoc.*) 

f h s  t reaeuror  of tho c i t y  ( o r  tovm) of a lova,  vrf.ll psgr 
t o  "tearer do l l a r a .  on • ' '  ^ ^ 

» annual i n t o j ^ s t  on i t a  , hond, 
datsd • • , Ifo. 

ASSSS ' 

• 
/ 

Cleric of the  c i t y  ( o r  toan) of 

505 



S a s o  2 s  B o n d s  8 i E t t s 4 » " a t t Q s t Q d »  S a i d  ' ^ n d a  s h a l l  b a  n tv i t )a rod  c o n s o c u t i v o l y  « 
i3if?i3d t h s  ma;^ore a t t e s t e d  1)7 t h e  s t s d i t o r  o r  c l e r k  a s  t h s  c a s a  r ^ r  "ba, { 
w i t h  t h s  s a a l  o f  t h s  c i t y  ( o r  t o w n )  a f f i x e d ,  T h e  i n t e r e s t  c o n p o a s  a t t P / : h o d  t h e r e t o  ; 
s h a l l  "ba a t t a s t a d  "b  ̂ t h e  a i g n a t u r a  o f  t h e  o l s r k j  o r  a f a c  s i a l l ©  t h a r a o f ,  ^ 

S a o .  Sg IsBimncQs A l l  t w n d s  i s s ^ i e d  tuiclar  t h e  p r o v i s i o n s  o f  t h i s  c h j ^ t a r  
s h a l l  1)9 i s o n o d  pxxrausnt  t O j  a n d  i n  c o n f o r n i t j  i r i . t h ,  a x a o o l u t i o n  a d o p t e d  V t h o  . 
CQi inc i l  o f  s a i d  o i t y . o r  . t o t m j  whio i i  s h a l l  s p s s i f y  t h a  a n o m t  c .v a u t h o r i s e d  t o  hQ i a s c - '  
e d ,  t h e  p u r p o e a  f o r  w h i c h  i s s u e d ,  t h e  r a t e  o f  i n t i . r e s t  t h e y  s h a l l  "bear ,  a n d  v d i e t h -
o r  p a y a b l e  a n n t i a l l y  o r  s e m i a n n u a l l y ,  t h e  p l a c e  w h e r e  t h e  p r i n c i p a l  a n d i n t e r e s t  s h a l l  : 
h e  p a y a h l o j  a n d  w h s n  t o  b a o o m  du®, a n d  s u c h  o t h o r  p r o v i s i o n s ,  n o t  i n c o n o i s t o n t  
w i t h  l a w ,  i n  s o f a  rone® t h a r a t o ,  a s  t h e  c o u n c i l  s h a U  t h i n l s  p r o p e r ,  w h i c h  s o -  ' 
s o l u t i o n  s l a a l l  "be © n t s r a d  o f  r a c o r d  ' u p o n  t h a  rainutss o f  t h e  p r o c s a d i n g s  o f  t h a  
c o u n c i l , a n d  vdien s o  e n t e r e d  s h a l l - c o n s t i t u t e  a c o n t r a c t  b s t v / a a n  t h e  o i t ^  o r  t o w n  
a n d  t h a  i ^ t i r ohasa s s  o r  h o l d e r s  o f  o a i d  b o n d s .  

\ 

I h a t  s o c t i o n s  f o t i r  t h o u s a n d  s i s i ^ f i v o  ( 4 0 6 5 )  t o  f o u r  t h o u s a n d  s l x t 5 > » a l ^ t  
( 4 0 6 8 ) ,  i n o l u s i v © ,  t h i ^ a  t h o u s a n d  s i s  h u n d r e d  th l r ty«- thsH)o  ( 3 6 3 3 ) ,  t h r s ©  
t h o u s a n d  s i s  J n m d r s d .  t h i r t y - f o u r  ( 3 6 3 4 ) ,  t h r s a  t h o u s a n d  n i n s  h i m d r a d  e i g h t  ( S 9 0 8 ) ,  
a n d  t h r o e  t h o u s a n d  nirm I n u s d r e d ' f i f t y - o n o  ( o 9 5 l )  o f  t h e  j c o n p i l o d  Coda o f  l o m ,  a n d  
s e c t i o n  foTir  t h o u s a n d  s i s t y ^ f i v e ^ a  o n «  ( ' 1 0 6 5 - s l )  o f  t h e  m i p n l a n e n t  t o  s a i d  Codo 
a r a  a n ^ n d s d j  r e v i s e d ,  a n d  c o d i f i e d  t o  r a a d  a s  f o l l o t f s t  

S a e .  4 ,  EUQ c o t m c i l  laay p r o v i d o  b y  r a  s o l u t i o n  f o r  t h e  a x c h a n ^  o f  s a c h  b o n d s  
o r  a n y  p a r t  t h a r e o f ,  f o r  l a g ^  i n d s b t a d m a a  o f  t h e  c i t y  o r  t o \ m  t v i d a n c e d  b y  b o n d s ,  ^ 
w a r r a n t s  o r  j u d g m a n t s "  which ,  T/sr© o n t a t a n d i n s  v/hon t h a  r a  s o l u t i o n  a u t h o r i s i n g  STC I I  

b o n d s  vma p a s s o s a j  o r  s a i d  c o u n c i l  may b y  r e s o l u t i o n  o r d e r  s a i d  b o n d s  s o l d  m p r o ­
v i d e d  "bj  l a j f  f o r  t h e  s s l Q  o f  p u b l i c ,  b o n d s .  

S e c .  S .  D e l i v e j y  o f  b o n d s ,  A f t e r  r s g i g t r a t i d n ,  the^ t r s a s u r s r  s h a l l  d s l i v a r  
b o n d s  t o  t h o  p u r c h a s e r s  t h e r e o f  u p o n  p s y m s n t  t h e r e f o r ,  t v ^ n  b o n d s  laro  esoh i jnsQd 
f o r  i n d ^ b t Q d n a s a ,  h e  a h s l l  a t  o n c e  c a n o a l  t h e  % m r r a a t 3  tir b o n d s  o r  s a c u r e  p r o p o r  
c a ^ d i t a  t h e r e f o r  o n  J u d ^ a n t s  a n d  t h a  c a n c a l l a t i o n  o f  a u d i  ̂ j u d ^ a n t s  a s  a r o  p a i d .  
Bonds  8lffi . l l  n o t  b e  e s c h a n g a d  f o r  l a s s  t h a n  p a r  p l u s  a c c r u e d  i n t s r a e t ,  H i a  p r a -
c a o d s  o f  t h a  s a l e  o f  s a c h  b o n d s  s h a l l  b a  u s a d  o ^ y  f o r  t h e  p t o ^ s a  f o r  w h i c h  s u c h  
b o n d s  ̂ r a  i s s t i s d .  

S a c ,  6 .  T a x a s  t o  p ^ .  C i t i e  s a n d  t o w n s  i g c n x l n s  b o n d s  u n d e r  t h i s  . c h a p t e r  
s h a l l  l e v y  t a s a s  f o r  t h a  pay^^ant o f  t h o  p r i n c i p a l  a n d  i n t a r o a t  t h e r e o f ,  i n  
a c c o r d a n c a  w i t h  t h a  p r o : 7 l s l o n o  o f  t h a  c h a p t e r  r e l a t i n g  t o  t a x a t i o n .  

SQC. 7« ' C e r t i f i c a t e s ' o r  b o n d o  i n  s j i t i c i p a t i o n  o f  s p e c i a l  t a s a s .  c i t y  
o r  t o r n  may e n t i c i p a t a  t h a  c o l l e c t i o n  o f  t a x e s  a u t h o r ! s s a d  t o  b a  l a v l a d  f o r  t h a  
g r a d i n g  f m d ,  c i t y  i n ^ r o v a m s n t  f imd,_ d i s t r i c t  a a w a r  f i m d ,  c i t y  s a v m r  f u n d ,  t h a  f m a d  / 
f o r  e q u i p p i i i g  f i r a  d a p a r t r a a n t a ,  t h a  f u h d  f o r  t h e  c o n a t r u c t t o n  o f  s e w e r  o u t l e t s  
a n d  p u r i f y i t j g  p l a n t s ,  t h a  f u n d  f o r  p a v i n s  r o a d w a y s ,  a n d  t l i a  f t m d  f o r  f l o o d  j ^ r o -
t a c t i o n ,  a n d  c i t i e s  o f  t h a  f i r s t  c l a s s  na^r s o  a n t i c i p a t a  t h a  t a s a s  u s a d  f o r  t h a  
f i m d  f o r  t h a  c o n s t r s i o t i o n  o f  n g d n  s a t - ^ r a ,  e n d ^ f o r  t l m t  p u r p o s a  n a y  i s s i l a  c a r t i f i c a °  
t e a  o r  b o n d s ,  t d t h  i n t e r e s t  coupons^  

S a o .  8a How d a n o n i n a t o d .  S u c h  c a r t i f i c a t a a  a n d  tK)r.d9 s h a l l  b a  s ' a g p a c t i v a l y  
d a n o n i n a t a d  c i t y  g r a d i n g  c a r t i f i c a t e s  o r  b o n d s ,  c i t y  i i a p r o v a m n t  c a r t i f i c a t a s  o r  
b o n d s ,  a L l s t r i c t ' .  s a w s r  c e r t i f i c a t a a  o r  b o n d s  o f  t l i a  p a r t i c u l a r  s a w a r  d i s t r i c t ,  
c i t y  o a i f e r  c e r t l f i c a t a a  o r  b o n d s  o f  a a l d  c i t 7 ,  f i r a  d e p a r t n a n t  a q u l p n a n t  c a r t i f i ­
c a t a s  o r  b o n d s ,  e a v r s r  o u t l e t  a n d  p u r i f y i n g  p l a n t  c o r t i f l c a t e a  o r  b o n d s ,  p s y a d  
r o a d w a y  c e r t l f i c a t a a  o r  b o n d s ,  f l o o d  p r o t a e t i o n  c e r t i f i c a t e s  o r  b o n d a ,  ^ . d  m a i n ,  
s a w a r  c e r t l f i c a . t e  g o r  t ^ n d s ,  a n d  a l l  t h a  p r o v i s i o n s  o f  t h i s  c l i a p t o r  s M H ,  apply-
t o  s u c h  c a r t J - f i c a t a s ,  b o n d o ,  a n d  c o u p o n s ,  T^ith o u c h  c h a n g a a  o n l y  GO a r a  n a c o a s a r y  
t o  a d a p t  t h a n  t h e r a t o .  



Sac. 9 .  Tr\x3t crgated# Said c s r t l f l c a t e s  or  "bonds and Intorost  thortMn 
slmll Tia socurad by said assSBsraenta and levies ,  and shaU^ Tjo payalile only out 
of the  raspectivo fvinds naiaad , pledged to the pajnent  of the saraej aad no cei*-
t l f i c a t o s  or "bonds sha l l  bg issued i n  escess of t s i a s  aiithorieed and levied to  
secure thg pajment of the sarae. I t  shall  "be t h a  duty of said c i t y  to  collect 
said several funds t^ith i n t e r e s t  thereon, and t o  hold the same separate and apar4j  
i n  t r u s t ,  f o r  the paynent of <5aid c e r t i f i c a t e s  o r  "bonds and i n t e r s  a t  and to  apply 
the  proceeds of sa id  ftmda pledged f o r  tha t  Tnirpoae to  t he  payment of said car-" 
t i f i c a t e s  o r  bonds and i n t e r e s t .  

Apprarod Ilarch 311 1934. 
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ACT t o  snend, rov iss ,  and codify sections, fou r  thousand two hundred ninety-^ 
nine (4299), f o u r  tlxoueand throe himdred s i x  (4306), fou r  thousand three hundred 
t e a  (4310), f o u r  thousand i^hrse hiuidrsd eigliteea (4-318), fou r  thouaand three 
hundred t'i-fsnty (43201, t o  four  thousand throe hundred-t\/enty-t%f0 (4322), in -
cltisive, f o u r  thoussnd three hundred t ' ^n ty- four  (4324), four  thoutsand three 
hundred twenty-five (43S5), four  thousand throq hisjidred tifsnty-seven (4327), 
f o u r  thousand three, hundred th i i ' ty  (4330), fou r  thousand thrae hundred thirtj^-
s i x  (4^36), f o u r  thousand tlirao hundred f o r t y - f i v e  (4S45), fou r  thousand three 
hundred f o r V " s i x  (4346), f o u r  tho-ugaad threa hoadrsd forty-eigli t  (4C548) to 
f o u r  thousand thrsa  hmidrad f i f t y  (4350), inc lus ive ,  four  thousand th ree  hun­
dred f i f ty - t t r a  '(4352) to  f o u r  thousand three hundrjSd f i f ty»-f ive (4355), jbii-
cluaive,  four  thoitsand thTQQ hundred f i f ty -seven  (4357), f o u r  tbsnasand three 
hundred f i f t y - n i n e  (4359) to f o u r  thousand three hundred sixty-on© (4361), 
inclusive,  f o u r  thousand three hundarad sixty^four (4364), f o u r  thousaad tltoae 
hundred s ix ty - f ive  (436S), four  thousand three htmdrad sixt^^^nina (4369), 
foiir  thousand tliJ^e hundrad ®9V0ntj»-nine (4379) to  f o u r  thousand t toee Jbtmf 
di«d a i ^ t ^ t h r e a  (4383), inclusive,  fou r  thousand three brndred ninety-two 
(4392) to fou r  thousand tlirao hundred ninety-f ive  (4395),^ inclusivo,  f o u r  
thousand four  hundred (4400) to  four  thousjmd fou r  hundred two (4402), iTi-
olusive,  four  thousand foxir hundred foiir (4404), fo\xr thousand f o u r  hcaidred 
a i s  (4406) to  fou r  thousand f o u r  himdred aicJit (4408), inclusive,  f o u r  
thousand fou r  himdrad'tsn (4410), fotup thouaand f o u r  hundred tvf©lv« (4412) t o  . 
f o u r  th6usand\fonr htindred fourteen (4414), inciusi-va, four thousand .four 
hundred seventeen (4 ' a7) ,  ^our thoiisrnd fou r  hundred forty (4440) t o  jTour 
thousand fou r  hundred for ty-fot i r  (4444), inclusive,  of the compiled cod© of 
Xo^s, and sections four  thousend three hundred t i m t y - t h r e e  (4323), f o u r  thous­
and threo hundred twantji^eight (4328),, f ou r  thouaand three hundrad twanty-
nine (4329), f o u r  thousand thi^a hundred for^y-seven (4347), f o u r  th(D̂ xBand 
thraa htmda^d f i f t y -ona  (4351), four  thousand threa himdred f i f t y - s i x  (4356), 
f o u r  thousand three himdred f i f t y - e i g h t  (4558), f o u r  tteusand three hundred 
ssventy-oieht (4378), fou r  thousand three hundrad ninety-foui^a one (4394-al), ^ 
f o u r  thousand four  hundred, nine (4409), four  thousand f o u r  hundrad f o r t y - a  
one (4440-al),  f o u r  thousand four  hundrad sixty-eight  (4468), and f o u r  thous­
and four  hixndrad sixty-eight-a ona (44C8-al) of the supplement t o  said code, -
r e l a t i n g  t o  mtinicipal, corporations, and t o  swpeal seotion f o u r  tl^usand e ighty- ,  
f i v e  (4085) of the coiopllad, cods, r e l a t i ng  to p l a t s .  

Be I t  IJnasted hy the Ganaral A3sara"bly of the State  of lowas 
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